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i PSPC Phoenix Semiconductor Philippines Corp.

Panday Pira Ave, Cor Creekside Road. Clark Freeport Zone, Pampanga, Ihilippines
Tel. o, (045) 498-174G / Fax No. (043) 499-1 994

Oetober 15, 2015

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA
Mandaluyang City

Allention: Vicente Graciano P. Felizmenio, Jr.
Dhirector
Markets and Securities Regulation Departiment

Re ; Progress Roport on the Disbursement of the Proceeds
ol the Initial Public Oftering as of September 30, 2015

Gentlomen:

Kindly be advised thal the atlached quarterly progress report on the dishursemant of the
proceeds of Lhe initial public offering of Pheenix Semiconductor Philippines Corp. (PSPC)
was submilled o the Plolippine Stock Exchange on Oclober 15, 2015

Thank you very much.
WVery truly yours,

ATTY, ANNA G.—‘H%ITKN BARIN
Corporate Lawyer/Assistant Corporate Secretary



3, PSPC Phoenix Semiconductor Philippines Corp.
Panday Pira Ave. Cor Creekside Road, Clark Freepon Zone, Pampanga, Philippines

October 15, 2005

PHILIFPINE STOCK EXCHANGE, TNC,

Philippine Stock Exchange Plaza
Avala Triangle, Avala Avenue, Mekati Clity

Antenition; Ms. Janet A, Encarnacion
Head, Disclosure Department

Rex : Progress Report on the Disburzement of the Proceeds
of the Initial Public Offering as of Scptembear 30, 2015

Cendlemen:

We refer o ihe Notice of Approval dated July 9, 2014 issued by the Philippine Stock Fxchanpe
("PSLE™ ir relation to the initial public offering (*1PO7) of Phuenix Semizondustor Philippines Camp.
(*Company™), which requires the submission of 2 quarterly progress report and an antzal summary of
the applicelion of the proceeds raised from the TPO). This letrer is beinpg submitted in compliance with

such requireniznts.

Ax ol September 30, 20135, the Company has dishuraed a tatal of Php 44,134,152 for the acquisition of
machinery and production equipment to further enhance its existing production facility in the first
guarter of 2005, The Company has made no dishursersents fram the IPO proceeds, thereafier, leaving
a balance of Php 423,535,777 from he IPQ proceeds as of Seplember 30, 2015,

The table shows the dishursement schedule of the IPO procesds which is in accordance with the Wark
Program duly epproved by the Commission and the Fxchangs.

Actual Remaining
Use of Proceeds Disbursement Balance Taotal

B (1Q of 2015) {40 of 2013 _
PHASE 1 FACILITY
Acyuisition of machinery and production 44,134,154 - 44,134,134

| equipment for the maintenance propram

Subtotal 44,134,154 - 44,134,154
PIIASE 2 FACILITY
Acquisition of machinery znd production - 134252 466 | 134,252,466
quipment for the cxpansion program
Construction of building and structure - 286,283,311 285,283,311
Subtotlal - 423,535,777 | 423,535,777
Total 44,134,154 | 423,535,777 | 467,669.931 |

Very truly vours,

L L]

DONGJOO KIM
Vice President & Chisf Finanes ()ficer
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REPORT OF FACTUAL FINDINGS

The Stockholders ond the Board ol Dircelors
I"hoenix Semicenductor Philippines Corp,
Panday Pira Avenue, Corner Creckside
Clark Freeport £one, Pampanga

W have performed the provedures agreed with vou and emumerated below with respeot o the alleched
Chuzrterly Progress Report as at September 20, 2012 on the application of the proceeds from the Inital
['ublic Oflering (the Offering) of Phoenix Semicoaductor Philippines Corp. (thes Company) on

Diecember 1, 2014, The procedures weres performed solely 1o comply with the requirements of the
Philippine Stock Exchange Inc. (PSLE) to submit an extzrnal auditor’s certification on the accuracy of the
information being represented by the Company relating to the application of proceeds whensver a report
is submuitted to the PSE. Our engagement was undertaken in accordance with the Philippine Standards on
Relatad Services 4400, “Engagenents to Perform Agreed-Lipon Procedures Regording financial
information " applicabic to agreed=upon procedurcs engagements, These agrecd=upon procedurcs and
results thereot are summarized as fiol lows;

1. Obtained from the Company the Quarterly Progress Report on the Application of Proceeds from the
Offermg (the Rapont) for the quarter endad September 30, 2015,

2. Compared the remaining unused procseds from the Offering as disclosed in the Company®s Quarterly
Progress Repor! for the quarter ended September 30, 2013 (o the Peso lime deposit cerlificale.

3. Obtained and cxamined the Peso time deposit rransaction higiory sy dl Sepiember 3, 2003 and apgrecd
the amount to the Peco time deposit certificate and accbunting records.

We report our findings below:

L. With regpect ta ifem |, we noted that the Raport disclesed thart there have heen no disbursements of
the proceeds tor the periced Julyl, 2015 to September 34, 2015 and that the remaining unused
proceeds amounting (o 8423, 533,777 were placed in 2 30- day Peso tme deposit which is being
rolled over upon maturity based on the letter of instruction sent by the Company to the bank.

2, Wil mespoct G itern 2, we nodcd that te remaining msed proceeds from the Offering for the guarier
ended Septzmber 30, 2015 azreed to the amount indicated in the Teso time deposil cerlifeate,

w mdAr B Lrnad Eoansl & Yoomeg Ol e | anfie



3. With respect to item 3, we noted that the mevements in the Peso time deposit [ransaction hisiory
pertain to interest income earnad on the dzpasit and the related final withhelding tax, The amount in
the Peso time deposil ransaction history agreed with the sccountiog records,

Becruse the above procedures do not constitute sither an andit or review made it accordance with the
Philippine Standards on Auditing (F3A) or the Philippine Standards on Review Engagements (PSRE).
respectively, we do nol express any assurance on the application of the proceeds fram the Offering based
cnt the said standards.

Had we performed additional procedures or had we performed an audil or review ol the Dinancial
statements in accardance with PSA or PSRE, respectively, other matters might have come to our atention
that would have been reporled w yvou, '

We have no responsibility w update tis report Lor events or circumstances nceurring atter the date of this
report.

Our report is intended sclely for the purpose set forth in the first paragraph of this report snd for your
intormation and is not to be used for any cther purpose or to be distributed to any other parties who have
ner agreed to the procedures and t1aken responsibility for the sulliciency ol the procedures lor their

purposes, This repont relates anly to the repart on the Company’s application of the proceeds from the
ofTering and ilems specified above and do not exisnd (o any financial statcments of the Company.

SYCIP GORRES VELAYOD & CO,

J?aux 4. ?ﬂ%
net A, Paraiso

Partner

Oretober 15, 2005
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